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Annual Report of the Parochial Church Council (PCC)
For the year ended 31 December 2016

Administrative Information

StPeterand G t I dzZf Q& / KdzNOK A, DIney aAnd dzpait & fe Diofesd okK@efddd K { G NJ
within the Church of England. The correspondence address is:
CKS / KdzZNOK hF¥FFAOSE { G t SGSNI IMKB4AADG t | dzf Q& / KdzNOF

Under the terms oBection 3 of the Parochial Church Councils (Powers) Measure 1956 the Parochial
Church Council (PCC) is a body corporate. The PCC received formal confirmation that it was
registered with the Charity Commission on 3rd February 2010.

PCC members who have sedvfrom 1 January 2@luntil the date this report was approved:

The Revd Claire Wood

TheRevd Coralie Mansfield
The Revd Tim Dawson
LLM Mr Andrew Geary

Mr David Richbell

Mr Tim Haskell

Mr Haydn Langley

Mrs SusarBailey

Mr David Phillipson

Mr Malcolm Jones

Rector

Curates

Churchwardens

Assistant Warder

PCC Secretar
Treasurer

Representatives or
Deanery Synoc

Elected Members

Mrs Rebecca Rushton
Mr Malcolm Jones

Mr Mark Saunders
Mr Malcolm Jones
Mr David Phillipson
Mr Richard Colson

Mrs Coral Bex

Mrs Sarah Daley

Mrs Judy Gay

Mr Chris Hobson

Mrs Victoria Kermeen
Mr Rod Parker

Mrs Liz Sheaf

(from APCM 2014)
(from APCM 2014)
(from APCM 2014)
(from APCM 2015

(from APCM 2014
(from APCM 2015)
(from APCM 2015)
(to September 2016
(from APCM 2015)
(from APCM 2014)
(from APCM 2014)

Structure, Governance and dhagement
The method of appointment of PCC members is set out in the Church RepresentationARules.

church attendees are encouraged to register on the Electoral Roktamd for election to the PCC.
Ordained deacons or priests who mmwon retirement are not eligible to register or stand for
election.
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Members of the PCC are aware of potential risks both financial and otherwise that might occur
either in the Church or inhe ChurchHall They have taken appropriate action to control and
minimise these risks.

The only committee establied by statute is the Standingo@mittee consisting of the Rector,
Wardens, Secretary and Treasurer.

Objectives and Ativities
St Peterand® t | dzar€rapresehtatives of the church membership who havertsponsibility

of cooperating with the incumberdand the churchwardens promoting in theecclesiasticaparish
the whole mission of the Church, pastoral, evangelistic, social and estoah It also has
responsibility for themanagement of the&ChurchHall

Church Attendance
Average attendancethis is calculated from the registers dfetChurch and includes Church ik
and Harvest services

Service Attendance Adults Children Total
Average weekly (including Sunday) 185 105 290
Total attendance October 740 423 1163

Review of the Year 2@

The PCC metix times during 206. This review provides an overview of the most significant
activities overseen by the PCC.

The Churchcontinues to be a point of focus and interest for the wider community, with pilgrims

FNRY Ylyeé RAFFSNBYyl O2dzyiNARSad ¢SadGAvyagthe 12 (K
frequent occasions members of ti@hurchfind avisiting group of visitos singing Amazing Grace.

This year we were also blessed when the Shriving Service becstmomg focuson Shrove Tuesday,

bringing the balance of faith and pancakes to all.

In May we held a special service to celebrate the"780niversary

of the granting of the charter for our annual fair. This was marked

, also by the initiative to undertake and record acts of kindn@se
challenge was to reach 7@0each act of kindness represented by a

N button placed in the clear bucket atdrback of theChurch Several

; ;,{;G other organisations and voluntary groups have been participating
(g ' "FYR S gl Al (X5to'$e0 Aalryivé farediiythea | &
celebration.

Cafter ranted in 1316
Our Churchbuildings are in constant use and it is often a challenge to squeezhimgextra into

their availability. As listed buildings they have been given an added momentum, with various
Mission projects alongside our regular servicé#ge are grateful that these additional activities
manage to run and keep a balance in terms ofemture \ersusincome.The operational costs of

our buildings are solely dependent on our stewardship and regular giving by our members, our joint
members and friends from the town fundraising committee efforts through Dickens, Cherry Fair,
Harvest Hog rad the Pancakdraceas well agyrant applications for specific large fabric maintenance
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items. Without your gifts and support these buildingseither the Church nor the ChurchHall
would not be able to function.

Our SoulTime mission programme contintese an amazing gift to the communityith so many

of our members working voluatily andworking with other churches and agencies we have been
able to make a huge differenc@s we look to 2017 there is now a real need to look at whether we
can supportour owy’ O2 YYdzy A G & ¢ A (ke coffé® Ntdd cdnmunity @ahidhd dn a
Tuesday afternoon in th€hurchHall This is a projedhat will provide a weekly gathering place for
conversations and sharing. If you feel that you might be able towilpthis then please speak with
the ministry team.

The year has seen a much wider outreach to the community with familiar favourites including the
Holiday Bible Club, Palm Sunday procession concluding with a shared servic€htmly Shriving
Service Lifepath and the Souhiie Mission Programme.

Music has been a blessing with several concerts this year bshour Olney Brass, our organists and
our young peopleThanks must be given to all who support @@aurchin its musical provisionour
director of music Lee Dunleavy, organists Alvise PelligerinRarggtr Palmerand our organ scholars
Michael Chamberlain and Matthew Lavendéiso thanks to Anne Ball and the Sunday morning
band and to Chris Hobson and Sophie Wood for the Mix at Six.

The bellscontinue to be a joy and, besides regularly ringing for the 10amcthserviceshave rung
out at special services, including tf@d" anniversary of the granting of the market charter. Various
visiting ringers have also had the opportunity to ring ge&Ve are looking forward to theew floor
being fitted above the belfry

As Christians we continue to share our faith and provide opportunities for others to do the same. We
have this year held another Emmaus course, Easter and Advent courses alongdidenewgroups
and training programmes for curates, ordinands and authorised preachers.

Schools and young people continue to be a focus of our work and this year we have been part of the
Easter and Christmas Cracked prograramed by Bridgebuilder Trust. aValso worked with
Scripture Union and the other churches in Olney to host Life,Ratievent which saw 900 children
learn about John Newton and his faith in Chr@@ur own yputh group, YAGswent to Soul Survivor

(a large Christian camp for studehptand our Church Mice and SoulTime soup lunch attendees
enjoyed an outing in the park.

We have hosted several social gatherings through the year including a lunch for new members of the
Church, strawberry teas at the Rectorgnd one or two
other new smaller gatherings. '

The ministry team continues to work hard and suppd
our commurity in times of hardship, griednd in joy. We
are very grateful for all that they do, including that whig
is frequently undeclared behind the eswes. To support
the community we also established the past&s
which was launched at thetrawberry teas at the
Rectory. There are 36 pastorate ewrdinators each Sy

praying and caring for a number of people in @urch. Strawberry Tea at the Rectory
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Several groups have met togethand others have enjoyed a shared coffee or ®ar thanks to all
who have taken on thisole; it really is helping in the pastoral care of dCinurch

During 2016 there weraine weddings,four wedding blessings antlvo renewals of vows, 15

baptisms and21 funerals.Growth in the Churchfamily has continued although several of our

younger members have now moved to universiye consider our role in serving Christ in our
community and in our lives and we have revisited and reviewed our early Missiom Adta. It

dzy RSN1JAya (GKS 62N)] 6S R2 |FyR 2dzNJ OFff FHsNJ SI OK
kingdom in the name of Jesus Christ

Gallery:
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Financial Review

Total receipts on ordinary unrestricted funds were £194,242 (2015: £127\W0Bzh included a
substantial legacy of £42,086 intended for Mission Education, and are detailed in the financial
statements (see notes 1). Income from the use of the church hall was £9,322 (2015: £8,873).

After a substantial increase in regular giving @12, there was a small decline in 2016 to £80,968,
including the gift aid tax refund. This regular giving did not however cover our regular church
running costs of £106,067 for 2016 so that we were reliant on fundraising and additional donations
to coverthe shortfall and additional maintenance costs.

Expenditure is outlined in Note 2. The total of esiricted expense items was £1,839 (2015:
£149,012). It includes £82364 (2015: £128,740) church running expenses, the largest single item
being theparish share contribution to the diocese of £55,611 (2015: £56,625). The parish share
largely provides the stipends and housing for the clergy. 2017 parish Share will be £59,337.
Depreciation expense was £27,101 (2015: £20,828) and the sound system haseaowully
depreciated over four years, the only remaining asset being depreciated relating to the
refurbishment of the Church Hall. This has no effect on flashas the cash for the refurbishment

was raised through fundraising and grants when the migighment was undertaken.

Church hall running costs were £10,345 (2015: £11,788). There were also sapitadlexpenditure
projects totalling £10,480. These included lighting improvements to move over to LED technology as
part of our plan to reduce theverall carbon footprint for the Church Hall. A grant for the lighting of
£5,000 was obtained from the Petsoe Wind Farm Fund and there was also a balance of £4,920
brought forward from 2015 as Designated Soul Time Capex.

The major Church fabric expense fhe year was the replacement of the south doors at a cost of
£5,408 which was paid out of designated fabric funds received from the Pancake Race proceeds.
There is a programme of work budgeted for 2017 to include the first phase of stonework repairs on
both Church and Church Hall in response to the quinquennial report, totalling £13,000 for which
grants will be sought. This is in addition to the Church maintenance budget of £6,800 which is
included in running expenses.

Grants were made in 2016 under otithing of planned income in 2015 as this is generally paid in
arrears. The charitable giving is based on approximately 10% of the receipts of the planned giving
amount as stated in note 1(a) and there has been no implied link to other sources of income or
separate fundraising. A proportion of this includes funds set aside in the prior year as a discretionary
fund for the Rector to allocate on a local needs basis, to which we also receive grants from the local
council. In 2017 approximately £5,250 will deailable for distribution (10% of 2016 planned giving

of £52,424)

Reserves policy

It is best practice to maintain unrestricted reserves at a level of 6 months unrestricted expenditure
to cover emergency situations that may arise from time to time. If tesignated funds are
excluded, then the general funds balance of £4,175 (2015 £5,467) represents approximately 0.5
months unrestricted reserves, which is below current Diocesan advice. If designated funds are
included, this increases to £96,106 and regmts approximately 9 months unrestricted reserves
spend
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Income can be illustrated in the chart below:

Dividends and

interest, £358 Planned Giving,
£52,424

Church hall

lettings, £9,322 Sundry sales,

Fees, £18,849£2,017

Childrens

Church, £57
events, Ta(;ognne
£26,353 Gift Aid,
£16,887

Collections at
all services,

Legacies, £42,086 £11,657

Donations, appeals

etc, £20,040 Grants, £6,000

The following chart illustrates how cash expenditure was incurred during the year:

Charity Collections,

Costsof fund  Agministration
£2409  1yihing, £4,098

raising event £5 961

£5,178

Fees, £13,10
Organist & Music,
£8,929

Church
Hall
Capex,
£10,480

Parish Share,
£55,611

Church Hall
Operating
Expenses,

£10,345 Clergy expenses,

£4,569

Training and parish Church Church running
work, £4,834 maintenance, expenses, £23,410
£8,997

It can be seerhat although the Church has substantial assetbuildings and endowments, cash
balances are largely dedicated to mission and other work and our ongoing running costs of a little
over £10,000 per month are not met from regular giving and need to be supplemented by
fundraising events such as Cherry FBickens and Harvest Hog. Without this fundraising and the
work of the Pancake Committee to raise funds for the fabric of the Church, we would not be able to

meet our regular outgoings.
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The most effective way parishioners can contribute to the coste@fhurch is through the
Stewardship Scheme administered by Ken Noon, which, for taxpayers, allows us to recoup tax paid
on any donations at a rate of 20%. Regular monthly or weekly donations also make it easier to plan
the cashflow of the Church and bugkt for any additional expenses.

As Treasurer | would like to extend my thanks to Ken Noon, Pat Pankhurst and Graham and Helen
Dilley who manage aspects of our financial processes on a daily basis and provide the input which
allows the PCC as trustees teeosee our finances.

Malcolm Jones

Treasurer
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LYRSLISYRSYy(d 9EIYAYSNDRE wSLR2 NI
I report on the accounts of the Church for the year ended 31 December 2016, which are set out on
pagesllto 21.

Respective responsibilities of the PCC and the examiner

¢CKS / KdzZNOKQ&a GNHzAGSSa |NB NBaLRyairoftS F2N G4KS |
consider that an audit is not required for this year under section 144(2) of the Charities Act 2011 (the

2011 Act) and that an independent examination is nekde

It is my responsibility to:
1 examine the accounts under section 145 of the Charities Act 2011
1 to follow the procedures laid down in the general Directions given by the Charity
Commission under section 145(5)(b) of the 2011 Act
9 to state whether particular matters have come to my attention
.ara 2F AYRSLISYRSyd SEFYAYSNDa NBLEZ NI
My examination was carried out in accordance with the general Directions given by the Charity
Commission.

An examination includes a review of the accongtrecords kept by the charity and a comparison of
the accounts presented with those records. It also includes consideration of any unusual items or
disclosures in the accounts, and seeking explanations from you as trustees concerning any such
matters. Theprocedures undertaken do not provide all the evidence that would be required in an
FdzRAG FYyR O2yaSlidsSSyate y2 2LAYA2Y Aa IAGBSY Fa :
and the report is limited to those matters set out in the next statemen
LYRSLISYRSyid SEIFYAYSNDa adal dSyYSyi
In connection with my examination, no matter has come to my attention:
(1) which gives me reasonable cause to believe that in any material respect the requirements
1 to keep accounting records in accordance with section 1302011 Actor
1 to prepare accounts which accord with the accounting records and comply with the
accounting requirements of the 2011 Act have not been met or
2) to which, in my opinion, attention should be drawn in order to enable a proper
understanding ofhe accounts to be reached.

Signed:

Jonathan Vowles FCA CTA DChA
114 High Street

Cranfield

MK43 0DG

10



APCM Report covering 202@arochial Church Council of St Peterd St Paul, Olney

Statement of Financial Activities

Statement of financial activities
for the year ended 31 December 2016

Unrestricted Restricted Endowment Totalfunds
funds funds funds 2016 2015
Note £ £ £ £ £

INCOMING RESOURCES
Incoming resources from 1(a) 80,968 0 0 80,968 85,532
donors
Other voluntary incoming 1(b) 82,728 12,327 0 95,055 38,577
resources
Income from charitablérading  1(c) 30,188 0 0 30,188 18,639
Income from investments 1(d) 358 0 3,296 3,654 4,204
Total incoming resources 194,241 12,327 3,296 209,864 146,952
RESOURCES USED
Grants made 2(a) 6,507 0 0 6,507 6,245
Activities directly relating 2(b) 148,869 5,408 0 154,276 139,781
to the work of the church
Fund raising and publicity 2(c) 15,667 2,667 0 18,335 11,759
Church management and 2(d) 5,961 0 0 5,961 6,596
administration
Governance costs 2(e) 635 0 0 635 600
Total expenditure 177,639 8,075 0 185714 164,981
NET INCOMING/(OUTGOING) 16,603 4,252 3,296 24,150 (18,029)
RESOURCES
Profits on investments

- unrealised 0 0 11,305 11,305 4,914
Net movement in funds 16,603 4,252 14,600 35465 (13,115
BALANCES BROUGHT FORWARD 175,602 31,018 174577 381,197 394,312
AT 1 JANUARY
BALANCES CARRIED FORWARD
AT 31 DECEMBER 192,205 35,270 189,177 416652 381,197

The notes on pagekb to 21 form part of these financial statements.

11
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Balance Sheet

Balance Sheet at
31 December 2016

2016 2015
Note £ £ £ £
FIXED ASSETS
Tangible 4 84,549 111,649
Investment assets 4 113,144 101,840
197,694 213,489

CURRENT ASSETS
Stock 175 175
Debtors 6 16,865 15,987
Prepayments 6 500 0
Cash at bank and imand 8 205,824 156,682
Total current assets 223,364 172,844
LIABILITIES:
Creditors amounts falling due 9 4,406 5,137
within one year
NET CURRENT ASSETS 218,958 167,707
TOTAL NET ASSETS 5 416,652 381,196
PARISH FUNDS

Unrestricted 5 192,205 175,602

Restricted 5 35,270 31,019

Endowment 5 189,177 174,577
BALANCE CARRIED
FORWARD AT BECEMBEF 416,652 381,18

The notes on pagekb to 21 form part of these financial statements.

Approved by the Parochial Church Councillarpril2017 and signed on its behalf by:

Rew Claire Wood Malcolm Jones
Chairman Treasurer

12
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Accounting Policies
The financial statements have been prepared in accordance with the Church Accounting Regulations

2006together withthe applicableaccounting tandards and the Charities SOFEHRS 102) together
with the Updated Bulletin 1

The financial statements have been prepared under the historical cost convention except for the
valuation of investment assets, which are shown at market value.

Funds

General funds represent the funds of the PCC that are not subject to any restrictions regarding their
use and are available for application on the general purposes of the R@@As designated for a
particular purpose by the PCC are also unrestricted

The accounts include all transactions, assets and liabilities for which the PCC is responsible in law.
They do not include the accounts Ghurchgroups that owe their main affiliation to another body
nor those that are informal gatherings of Church memsh

Incoming resources
Voluntary income and capital sources

Collections are recognised when received by or on behalf of the PCC.
Planned giving receivable under Gift Aid is recognised only when received.
Income tax recoverable on gift aid donations isogruised when the income is recognised.

Grants and legacies to the PCC are accountable for as soon as the PCC is notified of its legal
entitlement, the amount due is quantifiable and its ultimate receipt by the PCC is reasonably certain.

Funds raised by th€herry Fair, Dickens, Pancake Day and similar events are accounted for gross.
Sales of books and magazines from the Chbhaakstall are accounted for gross.

Other income
Rental income from the letting of Church premises is recognised when the rentet.is d

Gains and losses on investments
Realised gains or losses are recognised when investments are sold.

Unrealised gains or losses are accounted for on revaluation of investments at 31 December.

Resources used

Grants

Grants and Donations are accounted fanen paid over, or when awarded, if that award creates a
binding obligation on the PCC.

Activities directly relating to the work of ttighurch

These are accounted for as they are incurriedrish share is paid in the year it is due. The diocesan
parish shee is accounted for when paidny parish share unpaid at 31 December is provided for in
these accounts as an operational (though not a legal) liability and is shown as a creditor in the
Balance Sheet.

13
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Fixed Assets

Consecrated property and moval@burchurnishings

Consecrated and beneficed property of any land is excluded from the accousectignl10 (2)(a)

of the Charities Act 2011. Moveable church furnishings held by the Rector and Church Wardens on
special trust for the PCC and which require aufigcfor disposal are accounted as inalienable

property unless consecrated. They are listed in@murclfa LYy @Sy i2NE 6KAOK Ol y
any reasonable time). For inalienable property acquired prior to 2000 there is insufficient cost
information available and therefore such assets are not valued in the accounts. Items acquired since

1 January 2000 have been capitalised and depreciated in the accounts over their currently
anticipated useful economic life on a straight line basis.

All expenditure incurred in the year on consecrated or beneficed buildings, individual items under
£2,000 or on the repair of movab@éhurchfurnishings acquired before 1 January 2000 is written off.

Fixed asset depreciation

Equipment used withinChurch premises is depreciated on straightline basis over 8years.
Individual items of equipment with a purchase price of £2,000 or less are written off when the Asset
is acquired.

Heritage Assets

The PCC maintains tt@&hurchbuilding which is a Grade | remised building and as stated above is

excluded from the accounts by sectid0 (2)(a) of the Charities A@OL1L It is also custodian to a

ydzYo SN 2F KSNAGF3AS |aasSdiae Ly GKS ¢NHzaGSSaQ 2
sufficient reliability ad any valuation is likely to involve costs that are likely to be onerous. Details of

these assets are provided in Note 4 to the accounts.

Expenditure on major restoration
The cost of associated major repairs is reported in the Income and Expenditure Accthenyear it
is incurred. Further information is given in Note 2 to the accounts.

Investments
Investments are valued at market value at 31 December.

Current Assets
Amounts owing to the PCC at 31 December in respect of fees, rents or other income>are ah
debtors less provision for amounts that may prove uncollectable.

Short term deposits include cash held on deposit either with the CBF Church of England Funds or at
the bank.

14
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Notes to the Accounts

Notes to the financial statements
for the yea ended 31 December 2016

Unrestricted Restricted Endowment Total funds
funds funds funds 2016 2015
£ £ £ £ £
1 INCOMING RESOURCES
la) Incoming resources from donors
Planned giving:
Gift Aid 49,102 49,102 55,636
Income tax on Gift Aid 16,887 16,887 15,952
Non Gift Aid 3,322 3,322
Collections at all services 11,657 11,657 13,944
80,968 0 0 80,968 85,532
1b) Other voluntary incoming resources
Grants received
Petsoe Wind Farm Fund 5,000 5,000 0
OtherGrants 1,000 1,000 0
Donations, appeals etc 20,040 20,040 8,471
Legacies 42,086 42,086 0
Fund raising events 14,026 12,327 26,353 29,614
Childrens Church 576 576 492
82,728 12,327 0 95,055 38,577
1c) Income from charitable trading
Parish Magazine 328
Church Hall lettings 9,322 9,322 8,873
Fees 18,849 18,849 7,175
Sundry sales 2,017 2,017 2,263
30,188 0 0 30,188 18,639
1d) Incomefrom investments
Dividends and interest 358 3,296 3,654 4,204
358 0 3,296 3,654 4,204
Total incoming resources 194,241 12,327 3,296 209,864 146,952

15
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Notes to the Accounts

Unrestricted Restricted Endowment Total funds
funds funds funds 2016 2015
£ £ £ £ £

2 EXPENDITURE

2(a) Grants made
Missionary and charitable giving:
Church overseas:

- missionary societies 439 439 1,257

- relief and development 3,121 3,121 1,936

UK:

- missionary societies 878 878 3,052

- relief and development 2,069 2,069 0
6,507 0 0 6,507 6,245

2(b) Activities directly relating to
the work of the church

Parish Share 55,611 55,611 56,625
Clergy expenses 4,569 4,569 4,261
Church running expenses 23,410 23,410 22,164
Church maintenance 3,589 5,408 8,997 13,609
Training and parish work 4,834 4,834 2,597
Church Hall costs 20,825 20,825 11,788
Organist and music 8,929 8,929 8,510
Depreciation 27,101 27,101 20,828

148,869 5,408 0 154,276 140,382

2(c) Fund raising and publicity

Costs of fund raising events 15,621 2,667 18,288 10,576
Purchases for resale 47 47 1,183
15,667 2,667 0 18,335 11,759

2(d) Church management and administration

Administration 5,015 5,015 3,881
Printing and stationery 946 946 2,715
5,961 0 0 5,961 6,596

2(e) Governance Costs

Independent examination 635 635 0
635 0 0 635 0
Total expenditure 177,839 8,075 0 185,714 164,982

16
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Notes to theAccounts

2016 2015
£ £
3 EXPENDITURE
Wages and Salaries 3,667 2,535
Theperson paid a wage by the PCC was the-pam¢ administrator.
4 FIXED ASSETS FOR USE BY THE PCC
2016 2015
£ £
Fixed Assets Gross Book Value
Gross Book Value at 01 January 217,536 217,536
Additions during the gar 0 0
Gross Book Value at 31 December 217,536 217,536
Depreciation
Accumulated depreciation &1 January 105,886 85,058
Depreciation charge for the year 27,101 20,828
Accumulated depreciation at 31 December 132,987 105,886
Net book value at 31 December 84,549 111,650

No other fixtures and fittings or office equipment costing over £2,000 are held by the PCC.

Heritage Assets

Church Hall

The ChurchHall was purchased in 1960 for £1,667 and is the only building owned by the PCC
together with the Diocesan Truste€Ehe value in the accounts represents the net book value of the
redevelopment costs undertaken in 2013, which is being depreciated eigét years in line with

our depreciation policy. Its current value for insurance purposes is £630,520.

Bells

Originallyan eight bell pebbut following major restoration in 2008/2009, two new bells were
added.The full ten bell pdais the finest and heaviest in N. Bucks. The oldest bell is dated 1599 and
AYAaONROSR aD2R {I @S GKS v dzSSy ¢ ®uckinghdm ryaSeEniee, 2 f RS & |
McoME® GKS NBad IINB aAYAtEFNIe&é& AYaONROSR gAGK | |
period in which they were madeince their restoration and #eanging the bells attract interest

from ringers nationally.

Clock
Theclock was made in 1887 by William Leeson of Coleshill in Birmingham and wdsdristaiB88

to commemorate the Goldenubilee of Queen Victoria the previous yedihe mechanism is a

superb and important three train tower clock; the trains are the sepadives for the clock itself,

(KS K2dzNJ AGNA 1S YR WRiSd imprasyively Sibstantid) dmpoEodsNhe O K A Y S
flat steel bed on which all the mechanics sit being 10 feet in leighias an escapement which is a
WR2dzo f S ( fgpeBySGrimti®omavghiRICs the same as the escapement installed in the clock

of the Palace of Westminster, Big Bdine pendulum of 14 foot 6 inch long is also the same length

as the one on Big Bem 1984 the mechanism was fitted with three electrida@uatic winding units,
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one for each train, called Huygens continuous chain drivegs form & electrification does not
intrude on the mechanism itself but Efthe weights once they reach a certain low point; it is the
weights that still drive the threé&rains. The original dial, probably of stiron, has been replaced by
an accurate fibreglass replica.

Organ

Constructed by Binns in around 1900 it is reputed to be the best of its size (2 manual with pedals)
ever erected by this famous organ builder. g@afticular interest are its two glass doors, a memorial

to Henry Gauntlet who died Feb 21 18765 A& O2y & d4ARSNBR dGKS CI G§KSNJ
and started his career as organist at SS Peter & Paul where he stayed for 10 years. The organ was
refurbished several years ago.

Jacobean Pulpit

Currently situated at the back of the Church and no longer used, it attracts considerable interest
from visitors.It is thought to have been used by John Newton, although there is no firm evidence of
this.

W2 Ky bsSTonib2 y Q

Newton died in 1807 but his remains and that of Mary, his wife, wetiatazred in the Churchyard
in 1893.The tomb is granite and a Grade Il listed monuménglso attracts a large number of
visitors, especially from America because of fiaenous hymns Newton wrote and his close
connection to the Abolition of Slavery.

Font
There are two FontOne is Victorian, but the other is ancient (date unknown) and unusual as it is
set on rollers and has a wooden top, which gives it considerable itigtanterest.

Flagon and Chalices

There is a flagon marked with IHS; a deep chalice inscribed gyft of Thomas Nicol Gent to the

Church of Oulney in Bucks. Nov 1 172fd a chalice inscribedlrhe Church of Oulney 179Tn

celebration of Queen Eliz&i KQ& 5Al Y2YR WdzoAf SSy wSOR It wS@S§
an additional silver chalice, designed to match our existing chalice, for use withiGhhechat

I 2YYdzy A2y aSNIBAOS&P LyaONKGRRby¥y Reliehep 6200G2Y 2F

Church Yard Gate Pillars
TheChurchyard gate pillars are Grade Il listed and currently fall within the control of Milton Keynes
Borough Council, being an integral part of the maintai@éudirchyard.

Valuation of Heritage Assets

The nature, provenance and rrant location of these Heritage Assets are recorded in the Church

Terrier and Inventory. However, in the Trustees opinion conventional valuation lacks sufficient
reliability and would involve considerable cost. For this reason they are not recognisededs ia

0KS / KdzZNDOKQ&a . FflFyOS {KSSid hiKSNI GKIY YIFIAYyGaSyl
there have been no transactions in heritage assets for many years.
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Investments
Investments comprise of a CBF Investment fund. There are 7,524.4sshahe CBF's Investment

fund as at 31 December 2016.

This holding is shown as an endowment type fund in these statements. The historical cost of the CBF
Investment stands at £15,354 and its current value is £113,144 (2015 was £101,840).

2016 2015
£ £
CBF Investment fund 113,144 101,840
113,144 101,840
5 ANALYSIS OF NET ASSETS BY FUND
Unrestricted Restricted Endowment Total
funds funds funds funds
£ £ £ £
Fixed assets 84,549 113,144 197,694
Current assets 107,656 35,270 76,033 218959
Liabilities 0 0
Fund balance 192,205 35,270 189,177 416,62

Pancake Race fund$£28,229show as restricted funds as it can only be used on fabric.

2016 2015
6 DEBTORS £ £
Income tax recoverable 16,865 15,892
Prepayments and accrued interest 500 0
Other 95
17,365 15,987
2016 2015
7 FUND DETAILS £ £
Unrestricted fundsare as follows
Nondesignated Fixed Assets 84,549 101,840
Nondesignated Cash and Liquid Assets 4,175 13,300
Designated Cash and Liquid Assets 103,481 59,437
192,205 174,577
Youth Fund

At the start of 2010, following the contemporary service led by a guest musician and supported by
membersof the youth of St Peter and St Paul, a donation was received to support youth work in the
parish. Balance at 31 December 2016 was £570.13
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Discretionary Fund

¢CKAA TdzyR ¢l & AYyAUGAFfEf&@ &SG dzad 6AGK TFdzitie TNRY |
year through donations from a number of sources including private donations as well as Milton
Keynes Council. The purpose is to alleviate hardship amongst the citizens of Olney. This winter has
seen several local families and individuals call upleis fund for urgent help. Balance at 31
December 2016 was £4,394

Mission Opportunity Fund

In 2010 theChurchreceived a legacy of £198,680, which was allocated to a designated Mission
Opportunity Fund, with the remit of supporting activities dedicated to promoting the growth of the
Church It is specifically not for general running costs. There have been sulrsedpnations to the
fund.

In 2016 the Church received a legacy of £42,086 for Mission Education and this is held in the Mission
Opportunity Fund together witlgrants towards our Canada Mission and previous balances, giving a
balance at 31 December 2016£64,330

SoulTme Fund
This fund receives donations towards our SoulTime work and proceeds of SoulTime charitable
trading and holds a balance at 31 December 2016 of £10,857.

| KAf RNBy Qa CdzyR
¢tKAad TFTdzy R NBOSA@®Sa R2yl (A2 ysiworlk yhBudidROfiurcNhMidedaiidh 2 y & -
balance at 31 December 2016 was £2,087.

Church Hall Fund
This fund receives income from Church Hall lettings and other donations and pays the operating
expenses of the Church Hadlalance at 31 December 2016 was £8,166.

Designated Fabric Fund

This Fabric Fund has the primary purpose of the purchase and acquisition of items to support the
physical comfort and wellbeing of parishioners whilst worshipping within St Peter and St Paul, Olney
and the ongoing care, repair and meenance of theChurchbuildings and contents

2016 2015
£ £
Restricted fundsare as follows
Special Fund Special projects as declared by the PCC 7,041 12,449
Pancake Committee 28,229 18,570
Fixed Assets
35,270 31,019

The restricted reserves comprise funds donated for a particular purpose. Predominantly these were
held within a Fabric fund, in prior years, but also include special projects as designatedRyGhe
The special projects have previously included the Organ Fund and the Bells Appeal.

The Pancake Committee Funds

The Pancake Committee is a stdimmittee of the PCC, whose purpose and objective is to organise

0KS G(2¢6yQa KAAU2NRO LI yOF1S NIXrOS FyR | aa20AldSs
disburse funds for the maintenance and fabric of fBburch The PCGupports the work of the
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